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Date: 03/31/04 PORTFOLIO SUMMARY
POOLS
MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTORY
(%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 388,665,653.86 182 245 14%
Sub-total 388,665,653.86 182 245 14%
Agencies Notes 999,416,955.15 181 158 36%
Discounts 0.00 0.00 0.00 0%
Sub-total 999,416,955.15 181 158 36%
Municipals 171,557,601.09 204 174 6%
Corporates 184,258,344.93 206 212 ™ 25%
Mortgages Pools 49,652,684.23 256 0.99 2%
CMO's 187,341,136.12 2.97 155 %
Sub-total 236,993,820.35 2.88 143 P 25%
Asset Backs 100,818,546.88 158 0.84 4% 20%
Repurchase Agreements
Overnight 504,019,256.66 101 0.00 18%
< 30days 20,962,398.54 0.96 0.04 2%
< 60 days 6,030,786.84 0.96 0.10 0%
<90 days 2,505,862.09 0.00 0.00 0%
<1year 2,532,879.09 359 0.56 0%
<2years 2,669,835.66 191 146 0%
> 2years 6,276,762.12 2.16 454 0%
Flex Repos 231,386.65 11.27 484 0%
Sub-total 545,229,167.65 103 0.07 20%
Money Market Securities
Commercia Paper 69,951,596.05 102 0.07 2% Al-P1
Money Mkt Fund 43,000,000.00 0.95 0.00 2%
Certificates of Deposit 960,095.84 2.30 4.38 0%
Sub-total 113,911,691.89 101 0.08 4% 20%
Derivatives
Interest Rate Swaps 0.00 0.00 0.00 0%
OTC Options -132,812.50 0.00 -1.79 0%
Sub-total -132,812.50 0.00 -1.79 0%
TOTALS 2,740,718,969.30 174 135 100%
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Date: 03/31/04 PORTFOLIO SUMMARY
SHORT TERM POOL
MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTOI
(%) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.0000 0%
Treasury Notes 0.00 0.00 0.0000 0%
Sub-total 0.00 0.00 0.0000 0%
Agencies Notes 0.00 0.00 0.00 0%
Discounts 0.00 0.00 0.0000 0%
Sub-total 0.00 0.00 0.0000 0%
Corporates 0.00 0.00 0.00 0% 25%
Municipals 30,501,786.56 113 0.04 5%
Mortgages CMOs 31,953,644.09 152 015 6% 25%
ABS 65,743,639.36 117 0.2422 12%
Repurchase Agreements
Overnight 342,574,470.39 0.98 0.00 61%
< 30days 0.00 0.00 0%
< 60 days 0.00 0.00 0%
<90 days 0.00 0.00 0%
<lyear 0.00 0.00 0%
< 2years 0.00 0.00 0%
> 2 years 0.00 0.00 0%
Flex Repos 0%
Sub-total 342,574,470.39 0.98 0.0000 61%
Money Market Securities
Commercia Paper 69,951,596.05 102 0.07 12% Al-P1
Money Mkt Fund 20,000,000.00 0.95 0.0000 4%
Certificates of Deposit 0.00 0.00 0.0000 0%
Sub-total 89,951,596.05 101 0.0516 16%
TOTALS 560,725,136.45 105 0.0473 100%
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Date: 03/31/04 PORTFOLIO SUMMARY
INTERMEDIATE TERM POOL
MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTOI
(%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 273,933,365.23 1.83 2.46 18%
Sub-total 273,933,365.23 183 246 18%
Agencies Notes 543,464,238.65 191 164 36%
Discounts 0.00 0.00 0.00 0%
Sub-total 543,464,238.65 191 164 36%
Municipals 141,055,814.53 224 211 10%
Corporates 184,258,344.93 2.06 212 1% 5%
Mortgages Pools 49,652,684.23 256 0.99 %
CMO's 155,387,492.03 3.27 184 11%
Sub-total 205,040,176.26 310 163 4%  25%
Asset Backs 35,074,907.52 2.35 197 2% 2%
Repurchase Agreements
Overnight 77,357,293.37 1.06 0.00 5%
< 30days 20,962,398.54 0.96 0.04 1%
< 60 days 6,030,786.84 0.96 0.10 1%
<90 days 2,505,862.09 4.70 0.24 0%
<1lyear 2,532,879.09 359 0.56 0%
<2years 2,669,835.66 191 146 0%
> 2 years 6,276,762.12 216 454 1%
Flex Repos 231,386.65 1127 484 0%
Sub-total 118,567,204.36 126 0.31 8%
Money Market Securities
Commercial Paper 0.00 0.00 0.00 0% Al-PL
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 960,095.84 2.30 4.38 0%
Sub-total 960,095.84 230 4.38 0%  20%
Derivatives
Interest Rate Swaps 0.00 0.00 0.00 0%
OTC Options -132,812.50 0.00 -1.79 0%
Sub-total -132,812.50 0.00 -1.79 0%
TOTALS 1,502,221,334.82 207 177 100%
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Date: 03/31/04 PORTFOLIO SUMMARY
LONG TERM POOL

MARKET MARKET

TYPE VALUE YIELD DURATION PERCENT STATUTORY
(%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Agencies Notes 0.00 0.00 0.00 0%
Discounts 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Municipals 0.00 0.00 0.00 0%
Corporates 0.00 0.00 0.00 0% 25%
Mortgages Pools 0.00 0.00 0.00 0%
CMO's 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0% 25%
Asset Backs 0.00 0.00 0.00 0% 20%
Repurchase Agreements
Overnight 0.00 0.00 0.0000 0%
< 30days 0.00 0.00 0%
< 60 days 0.00 0.00 0%
<90 days 0.00 0.00 0%
<1year 0.00 0.00 0%
<2years 0.00 0.00 0%
> 2 years 0.00 0.00 0%
Flex Repos 0%
Sub-total 0.00 0.00 0.00 0%
Money Market Securities
Commercia Paper 0.00 0.00 0.00 0% Al-P1
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0% 20%

TOTALS 0.00 0.00 0.00 0%
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Date: 03/31/04

Treasuries

Sub-total
Agencies

Sub-total
Municipas
Mortgages

Sub-total

Asset Backs

Repurchase Agreements

Sub-total

Money Market Securities

Sub-total

TOTALS

PORTFOLIO SUMMARY
BOND PROCEEDS POOL

MARKET MARKET
TYPE VALUE YIELD DURATION PERCENT STATUTORY
(%) (Years) of TOTAL LIMIT

Bills 0.00 0.00 0.00 0%
Treasury Notes 114,732,288.63 181 242 17%
114,732,288.63 181 242 17%
Notes 455,952,716.50 170 151 67%
Discounts 0.00 0.00 0.00 0%
455,952,716.50 170 151 67%
0.00 0.00 0.00 0%
Pools 0.00 0.00 0.00 0%
CMO's 0.00 0.00 0.00 0%
0.00 0.00 0.00 0%
0.00 0.00 0%
Overnight 84,087,492.90 106 0.00 13%
< 30days 0.00 0.00 0%
< 60 days 0.00 0.00 0%
<90 days 0.00 0.00 0%
<lyear 0.00 0.00 0%
<2years 0.00 0.00 0%
> 2years 0.00 0.00 0%
Flex Repos 0%
84,087,492.90 106 0.00 13%

Commercial Paper 0.00 0.00 0.00 0% NONEALLOWED
Money Mkt Fund 23,000,000.00 0.95 0.0000 3%
Certificates of Deposit 0.00 0.00 0.00 0%
23,000,000.00 0.95 0.00 3%
677,772,493.03 161 143 100%
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Investment Income

As of 03/31/04

Month Fiscal Year to Date

Pool Amount Yield * Amount Yield**
Intermediate 6,050,177.61 4.79% (3,414,862.95) -0.03%
Short Term 371,959.02 1.09% 38,795,562.64 13.63%
Long Term 0.00 0.00% (1,520,719.96) -13.77%
Bond Proceeds 2,416,332.31 4.20% 13,325,069.20 3.04%
Tran 0.00 0.00% 0.00 0.00%
Grand Total 8,838,468.94 47,185,048.93

*Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss

incurred from valuing the securities in market value. Total return, divided by average daily balance, divided by

actual days, multiplied by actual days in the fiscal year.

**Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss

incurred from valuing the securities in market value. Total return, (fiscal YTD) divided by the weighted average

of the monthly average daily balances, divided by the actual days (fiscal YTD) mulitplied by the actual number

of days in the fiscal year.



Investable Balances
As of 03/312004

Average Daily Balances

AvgBal Fiscal Year to Date
Intermediate 1,493,538,834.29 1,490,176,114.31
Short Term 404,107,914.29 378,830,933.86
Long Term 0.00 14,695,231.68
Bond Proceeds 679,700,669.10 582,557,092.62
Tran 0.00 0.00

2,577,347,417.68 2,466,259,372.47



CASH DISTRIBUTION

March 2004
Month YTD
Actual Budget Actual Budget
General Fund 0 0 0 0
Capital Con. 233,700 145,833 4,112,608 1,987,500
Agency 327,505 575,313 6,840,809 4,804,532

T&R 72,273 163,333 1,361,755 1,691,250
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ACCRUED EARNINGS

March 2004
Month YTD
Actual Budget Actual Budget
General Fund 68,002 0 8,547,073 0
Capital Con. 899,138 145,833 4,165,055 1,987,500
Agency 512,260 575,313 5,149,609 4,804,532

T&R 2,308,811 163,333 3,368,962 1,691,250
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Distribution of Investments for March

T-bills
0%

Asset Backs
Municipals 4%
6% Mortgages
9% T-notes
Money Mkt.

4%

Term Repo
2%

Corporates
7%

Overnight Repo
18%

Discounts
0% Agency notes

36%

LIMITS
Corporates 25%
Mortgages 25%
Asset Backs 20%
Money Mkt. 20%



INVESTABLE BALANCES
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SHORT TERM POOL
INVESTABLE BALANCES
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INTERMEDIATE - LONG TERM POOL
INVESTABLE BALANCES
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INTERMEDIATE POOL
ANNUALIZED YIELD
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INTERMEDIATE POOL —e— Difference
ANNUALIZED YIELD DIFFERENCE —=— 12 Month Rolling Average

5 Year Rolling Average
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BOND PROCEEDS POOL
ANNUALIZED YIELD
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BOND PROCEEDS POOL
ANNUALIZED YIELD
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